






 
 
  December 31, 2023

Assets
Loans and Visa® $ 133,964,313
Allowance for Loan Loss $ <952,434>
Cash $ 4,698,988
Investments: Securities, Gov’t Agencies, 
     and Certificates of Deposits $    55,877,539
Ohio Corporate Credit Union $ 11,953,015
Building and Land $ 7,622,870
Furniture and Equipment $ 1,264,518
Share Insurance Capitalization $ 2,025,624
Other Assets $ 11,688,505
Total Assets $ 228,142,938 

Liabilities & Equity 

Accounts Payable $ 338,339
FHLB Borrowings $ 5,484,335
Other Liabilities $ 2,274,722
Regular Shares $ 92,413,503
Certificates $ 35,724,576
Special Savers $ 10,399,493
Share Drafts $ 41,172,814
IRA Accounts $ 2,973,388
Change It Up $ 564,328
Money Market $ 21,993,422
Visa® Rewards Shares $ 25,697
Total Equity $ 14,778,321
Total Liabilities and Equity $ 228,142,938

Financial 
Statements
Statement of Assets and Liabilities



  December 31, 2023

Operating Income
Interest on Loans $ 5,815,863
Interest on Visa® $ 727,320
Sub Total $ 6,543,183
 
Income from Investments $ 2,124,801
Other Income $ 3,696,311
Total Operating Income $ 12,364,295

Operating Expenses 

Compensation/Benefits $ 4,465,889
Travel and Conference $ 85,738
Association Dues $ 73,808
Office Occupancy $ 521,990
Office Operations $ 1,373,112
Education and Promotion $ 367,012
Loan Servicing $ 487,977
Professional and Outside Service $ 1,814,250
Provision for Loan Loss $ 223,000
Member Insurance $                  -0-
Federal Supervision and 
    Examination $ 37,532
Cash Over and Short $ 33,782
Annual Meeting $ 2,976
Miscellaneous $ (84,909)
Service Product Losses $ 665,609
Interest on Borrowed Money $ 88,397
Total Operating Expense $ 10,156,163
 
Bargain Purchase Gain $             ----
Non-Operating Gain <Loss> $ (2,944)
Dividends $ 1,051,544
Net Income $ 1,153,644

Statement 
of Income

Statement
of Operating Income and Expenses
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